OXFORD BRIDGE CLUB
Yshe

Oxford Bridge Club CIO

Registered Charity 1155820

Trustees Annual Report and Accounts
for the year ended 31 March 2020



Oxford Bridge Club C10

Contents

Trustees Annual Report for the year ended on 31st March 2020
Objectives
Commitiee reparis:

Bridge Committes (BC)

Conduct Committes
Education Committee
Infrastructure Commities
Law and Ethics Commities
bdembership and Communication Committes
Premises Committes (PC)
Social Committee
Financial Review

Reference and administrative details
Declaration

Independent Examiner's Report to the trustees

Statement of Financial Activities for the year ended 31° March, 2020
Balance Sheet at 317 March, 2020

Cash Flow Statement for the year ended 317 March, 2020

Statement of Accounting Policies

Wotes 1o the Financial Statements

Registered Charity Mo. 1155820

L T e L T R P Ty FUR Iy K R N S N SR ]

e - B



Crwford Bridge Club CI0O Repistered Charity No. 1155820
Trustees Annual Report for the year ended on 31st March 2020

The Trustees are pleased to present the sixth annual report of Oscford Briri%le Club CIO (referenced later as OBC
CLO or “the club™) which was registered as charity number 11538820 on 17" Febmary 2014, The registered office
is at 147 Banbury Road, Oxford 0X2 TAN.

The club is affiliated to the English Bridge Unit (EBU) and participates in the Oxfordshire Bridge Association
(OBA), All activities at the elub take place under the jurisdiction of the national body,

Ohjectives

The club maintains premises for playing and teaching bridge. Membership is open and visitors are welcome. The
objectives of the C10 are:

+  the advancement of amateur sport by promoting the game of bridge for the benefit of the residents of Oxford
and the surrounding areas.

+ the provision of facilities for the learning, teaching and playing of bridge for the benefit of the regidents of
Oxford and the surrcunding areas with the object of improving conditions of life,

In 2019 we became the ninth largest club in England in terms of playing sessions. The range of education we offer
also expanded.

We had three major changes to trustees: a new secretary, treasurer and education manager. The retiring reasurer
had given |0 years of great service o the club, The trusices reviewed their governance and decided 1o reduce the
number of trustees: this awaits ratification by the membership.

The club is eurrently closed due to Covid19, the impacts of which are discussed below

The wrustees mel regularly during the year, Some operational details are delegated 1o committces, each with terms of
reference agreed by the Trustees. Their reports follow.

Committee reports

Bridge Commirree (BC)

Until the closure of the club's premises on Monday 16 March, we ran cight regular sessions of duplicate bridge per
week. The BC also supports twoe Leamn and Play sessions per wesk, managed by the Education Committee. OBA
and Ohxfiord Junior Bridge Club also use our facilities to play and teach bridge,

Aftendances at elub sessions have shown steady growth since the club refurbishment, A total of 16,795 player
sessions were recorded during 2009 {13.7% higher than 2018).

Sinee the closure in mid-March, online bridge sessions have been initiated, some with simultaneous video
conferencing: these are sow expected to expand,

Four hundred and seventy cases of cards (12,690 packs) were dealt in the elub vear 1w March 2020, The dealing
tearn works on a rota system and deals ten times per month, There are now 30 trained scorers,

Condiwct Cammittee

The Committee met once and has dealt with two complainis (one is on hold until 2 face to face interview can take
place).

There have been no referrals to the Disciplinary Commitee,

Education Commines

T its fourth year of operations, the education programme continued 1o expand and develop, with a record number of
sudents (over 1400 A new “Refresher Course’ began in January, for experienced players needing revision in
misdern methods. Druring the club closure in 2020 some online bridge teaching is being introducad.

The January Fast Stant Bridge weekend proved highly successful, with 10 out of the 12 participants signing up for
term 2 of the year one course. Practice Hand sessions, Learn & Play and Gentle Duplicate continue to be well
attended, providing o structured progression of development for students, The club now uses the No Fear Bridge
website, which provides a wide range of tenching resources used as weekly revision for our stdents.,

Many student graduates now play regularly in club bridge sessions and participat in the wider ranning of the club.

F]



Oxford Bridge Club C10 Registered Charity Mo, 1155820

Tnfrastruciure Committes
All members allowed access 1o personal data have signed confidentiality agreements.

Waork is ongoing to develop the full potential of the audio-visual system, and the hearing loop bas been improved.
The quality of images on pull-down screens, used for teaching, has been Gmproved by shading on the central roof
windows,

Law and Evhics Committee
The Law & Fthics Committec (LEC) did not meet farmally during the vear, but dealt with a few reported psyehic
bids, a1 a sitnilar rate compared with previous yvears. No disciplinary penalties were imposed during the year.

A joint triining session for directors and scorers was held in April 2009 covering the use of the new premises, the
audio-visual system and new movements for larger nimbers,

The club paid for five new directors to complete EBU traiming to supplement the panel of OBC directors and to
support the club's increasing programme.

Membership and Commumication Commitiee
The curreni number of members is 535, This year we welcomed 41 members plus & fuither 42 Bridge for All
Smdents.

Tust over 50% of members had already renewed their membership a1 end March 2020, and nearly all others have
renewed since then, Mo member resigning expressed dissatislaction with the club.

The website and newsletiers have become even more important, ¢specially sinee the Club closure.

Membership numbers

Year 2020 019 2008 2007 2016 205 2014
Mumber of Members 515 477 380 12 133 KL 352
New Members 42 43 43 12 23 47 19
BfA Members 42 45 40 - - . B

Premives Committee (PC)

With the completion of the refurbishment the Operations Commifiee was subsumed into the Premises Committee,
Responsibilities are being re-allocated to cover utilities, henting and ventilation systems, security, health and safety
including the fire regulations and lisisons with the flat owners and tenants. A listing of roles and responsibrilities has
been agreed.

Steps have been taken to control expenditure. The cleaning hours have been rationalized, the window cleaning
contract has been repegotiated and the bedler/ventilation system maintenance transfemred 1o a more cost-cffective
contrctorn,

Security incidents have become minimal, with improved instructions for directors and a single list of front door key
holders (regularly updated).

Sofme maintenance to the building is required and estimates have been requested. Parking on the forecourt is sull
awkward and would be easier if the low front wall could be removed. These works would be paid for from the
cormmon fund held with the tenants of the flats above the club,

Sacial Conunittee
The Committes held two charity events during the year, raising £1,028 for Autism Family Support in Oxford amd
£1,124 for Children in Need. The Christmas party was well attended.

The refurbished club was officially opened by Andrew Robson in October, when he unveiled a commemorutive
plague which lists our thanks to major donors.

Financial Review

2019 was an eventful vear financially. For several months the club had ne treasurer in post (o new freasurer was
appointed in Movember 20193 The club is very grateful for the hard work of a few individuals whe mamntained
financial control during that time. The clieh moved to a new computerised sccounting package, run fior us by a local
accounting service, This provides more security and more detailed financial reporting {as shown in this year's
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Ouford Bridge Clab C10 Registered Charity No. 1155830

financial statements). The new reasurer undertook & review of fixed assets, making some changes to the club’s
prior-year accounts,

Mortgage interest had to be paid for a fll year (cost £20,000). High levels of activity, for both bridge and education,
meant that the club was still able to report 2 sueplus of £12,985 on it unrestricted funds. The costs of the mortgage,
appartioned on room usage, meant that education made a deficit in 2009/20, although it still contributed towards the
club’s fixed costs.

Coing concern

The continuing coronavirus pandenic raises questions on financial viability for many organisations. The chub has
been closed since March 2020, and is unlikely to re-open this financial year. However, the club is betier placed than
many ofganisations, [t is now running online bridge and education af close to the pre-Covid levels. These events do
not cam as much income as when delivered face-to-face, but they still make & financial contribution, Mon-essential
costs have been trimmed back, and the only major unavoidable expenditure is the morgage. Overall, the club
expects to operate ¢lose to financial breakeven in 2020021, and to end the year with a cash balance of £50,000 or
mare. This cash balance enables the club to continue, even if operating at a financial deficit, for at least two or thres
more years without needing to take any special action.

Reference and administrative details

The Officers and Trustees for the reporting period documented here were as follows:

Pat Lewis Chairman

Ursula Bowlar Secretary Co-opted in Octaber 2008
Steven Bliss Treasurer Co-opted in November 2019
Martin [llingworth Chief Tournament Director

Liza Farnival Tournament Secretary

Julie Anderson Premises Officer Co-opred in Jan 2020
Mary Bennett Conduct Officer

Sue Smith Social Secretary

Matthew Wilkinson Membership Secretary

Shirley Rawlings Education Secretary Co-opted in July 2009
Steph Bliss Directly Elected Trustee

Sandra Devaney Directly Elected Trastes

Jahn Fleming Directly Elected Trustee

WVicey Fleming Diirectly Elected Trustes

Lis Long Directly Elected Trustee

Christopher Sheppard Diirectly Elected Trastee

Richard Sills Drirectly Elecied Trustee

Graham Walcroft Directly Elected Trustes

Declaration

The Trustees declare that they approved the report and accounts for the period ended 31 March 2020 on 13
MNovember, 2020.

'gm'.lﬂ' T f ) g, < -
i | A I-'\.|-|I LY *I—_-)‘ i NI:.‘I‘{' -2-(:'-2..(_;"
MName: Patricia Lewis, Chairmen of Trustees on behalf of the Trustees



Oxford Bridge Club CIO Reagistered Charity MNo. 1155820

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF OXFORD BRIDGE CLUB
For the vear ended 3 1% March, 2020

[ report on the financial statements of the charity for the year ended 31 March, 2020, which are set out on pages &
o 16,

Respective responsibilities of trustees and the independent examiner

The charity’s trustees are responsible for the preparation of the financial swatemenis. The charity's trustees consider
that an audit is not mquir:!i for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
independent examinalion is needed,

It Is my responsibility to:

* cxamine the financial statemants under section 145 of the 2011 Act;

+ follow the procedures lmid down in the general directions given by the Charily Commission under section
145(5)(t) of the 2011 Act: and

#  state whether particular matters have come to my etiention.

Basis of the independent examiner’s report

My examination was carried out in accordance with the general directions given by the Charity Commission, An
examination includes a review of the accounting records kept by the charity and a comparison of the financial
sigtemments presented with these records. It also incledes consideration of any wunusual items or disclosures in the
financial staternents, and secking explanations from you as trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and conseguently no opinion is given
a5 10 whether the financial statements present & ‘true and fair view® and the report is limited to those matters set out
in the statement below.

Independent examiner’s statement

In connection with my examination, no matter has come to my attention:
(1) which gives me reasonable cause to believe that in any material respect the requirements:

* 1o keep accounting records i accordance with section 130 of the 2010 | Act; and
* o prepare financial statements which accord with the ascounting records and comply with the accounting
records of the 2011 Act have not besn met; or

{2) to which, in my epinion, attention should be drawn in order 10 enable a proper understanding of the financial
stabements to be reached.

Peber JHWM On_ _

Mame: Peter Stevenson FCA
Aodifress: § Harbord Road, Oxford, 0X2 811
Daze; 13™ November, 2020



STATEMENT OF FINANCIAL ACTIVITIES

Unrestrscted Funds Restricted Total Total
General Education Property  Total Fund 2020 2019
Refiurh'ment Reatated
Diesignated Funds
MNates £ £ £ £ £ £ £
Income & endowmients lrom:
Donations & legacies 1&7 11,799 20 - 11.595% - 11,9099 142572
Charttable ncitivities 2 24338 45776 - ioo,114 - 100,114 100,092
Other trading activities k| 563 63 - 626 - 626 145
[ncome from investments q 121 0 - 217 - 217 230
Total income & endowments GG 821 46,1.35 - 112,956 = 112,956 243,039
Toterd income & endowmenrs 2000 56,843 L6805 ROAE2 203, 3‘3! 10708 2431039
Expenditure an:
Trading activities b3 3ls - - 318 = 318 GR
Charitable activities i 13,300 29 588 - 42 897 - 42 8497 29,576
Support costs for charitable activities 7 33,195 22,557 - 55,752 13,236 68 98K 121482
Governance b 753 251 = 1, W - 1,004 .
Total expenditure 47575 52,396 - 99971 13236 113207 151156
Total expenditure 2019 25509 #0600 TILEG! [37920 13236 151136
Net income 19246  ({6.261) - 12,985 (13,238) {251y 91,883
Gains/(losses) on revaluation
of fived assets - - - - - [196.630)
Net movement in funds 19.246  (A.261) - 12,985 (13.238) (251) (104, 747)
Reconciliation of funds;
Total funds hrought forward T26,632 16,418 - Tadb, 050 26472 772,522 877269
Taotal funds carried forward 745878 13,157 = 759,035 13,13".‘; TT2,271 T'-'l.ﬁﬁ

The acemmponying sccointing policies and wates S an integral pari of these Firancial Statements



BALANCE SHEET
A 31T March, 2020

Unrestricted Restricted Tatal Tetal
Funds Fund 2020 2019
Restated Restated
Notes £ £ £ £

Fixed assels
Tangible asseis 12 1,110,651 13,236 1,123 8&7 1,135.513
Current assets
Stock 13 57 - 57
Debioss 14 38 - 635
Cash at bank and in hand 71,382 - 71,382
Tatal current nssets 72,077 - 72,077 79712
Liabilities
Creditors falling due within one year 15 34,761 - 34,761 43,24%
Nel current asseis 37316 - 37316 36,467
Long tarm mortgage 16 ARR.932 - IRE.932 399,458
Tuotal assets less liabilities 759,035 13,234 772,271 T72,522
The funds of the charity
Unrestricted funds 17 655 665 13,236 668,901 G609, 152
Property revalustion reserve 17 103,370 - 103,370 103,370
Tuotal funds of the charity 759,015 13,234 T2 772,522

The financial statements set out on pages 6 to 16 wene approved by the Trustees on 13" Nov ember 2020 and were signed on it
behalf by:

-Fuixﬂiral-‘-‘; !3 N;-Mr vzf:'ED



CASH FLOW STATEMENT
For the year ended 31 March, 2020

Met eash raised from aperating activities

Cash flows from financing aetivities:
Income from investments

Mortgage funds

Purchase of tangible assets

Net cash used in investing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents af the end of the year

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT

Heconciliation of net movenment in funds to net cash flow
from operating activities

Met tovement in funds

Add: Depreciation charge

Deduct: Income from investing activities

Deduct: Gains/(losses) on revaluation of fixed assets
Decrease in deblors

Decrease/iincrease) in stocks

(Decrease)increase in creditors

(Decrease) in long term mortgage

Met cash raised from operating activities

Cash and cash equivalents and net debt comprise the following balances:

Cash at bank and 1n hand
Mortgage from Charity Bank Ltd

Total net debt

At01.04.19
£
76,768
[ELREIT

(328,232)

2020
£

3654

217

{2,257}

2020

(251)
20,583
{217)

1936
313
(8,484}

Cashflows
£
(5,386)
5,542

219
Restated
£

129,129

230
4005, 000
(393,004 1)

(60,645)

137413

T6,T6R

2019

(104,747}
1 7.688

(230
196,630
1.075

139,124

At 31,03.20
£
71,3382




STATEMENT OF ACCOUNMTING POLICIES
Faor the year ended 31% March, 2020

The principal accounting policies have been applied consistently in dealing with items which are considered material in
relation to the charity’s Financial Statements, and have remained unchanged from the previous accounting period, exeept
where stated.

Basls of preparation

The Financial Statements have been prepared in accordance with the Statement of Recommended Practice *Accounting and
Reporting by Charities” {update bulletin 1 applying FRS 102) and the Charities Act 2011, They have been prepared on the
historical cost convention, as modified o include the revaluation of freehold property.

Going concern
The trustees of the charity believe that the charity hos adequate resources fo continue in operational existence for the
foreseeable future and continues o use the going concern basis of accounting in preparing the annual Financial Statements.

Fund sceounting
Unrestricted funds are the charity's general funds that are available for use at the trustees” diseretion in furtherance of any of
the charity’s objectives.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees. The education fund
Trolds the income and expenditure from the charity’s education and training courses.  The property refurbishment fund was
discontinued in 2019 and its reserves were transferred fo the general fund.

Restricted funds are held in respect of donations given for specific assets or purposes. As part of the property refurbishment
work undertaken in 2019 donations were made to the charity to purchase audio visual equipment and the money was
necounted for as a restricted fund. The equipment was capitalised as a fixed asset and is being depreciated over three years
with the annual charge set off against the remaining balance an the fund.

Incoming resources

All income except repayments of Gilt Aid is recognised once the charity has entitlement to the funds, it is probable that the
ineome will be received and the amount of income can be measured reliably. Most mcome 15 received as cash. Gift Aid
clatms are recognised on a receipts basis

Expenditure
Expenditure is recognised when a liability is incurred, when there is a legal or constrective obligation committing the charity
to the expenditure and the obligntion can be measured reliably.

Tangible fixed assets and deprecintion

The charity owns the frechold property at 147 Banbury Road, Oxford OX2 7TAN. The property is stated at a E:rol'cssil:lnal
valuation and is not depreciated, [t is revalued every three years and the last valuation was carried out on 24" May, 2019
after completion of major building works. Between valuations any expenditure which enhances the value of the building ks
added to its value.

The frechold is subjest 1o 2 leng leases, each of 110 years remaining, in respect of the residential flats on the 1% and 2™ flaars
of the property. The charity receives ground rent of £100 per annum in respect of each lease. The charity and the
leaseholders contribute £47 per month to 2 communal building fund to defray expenses relating to the whuole property. These
contributions are paid to o bank account entirely separate from the charity’s funds and which does not form part of these
financial statements.

CMher tangible fixed assets, comprising office and bridge fumimee and playing equipment and awdio visual equipment (see
Wote 203, are stated at cost less accumulated depreciation, The charity has reviewed its capitalization and depeeciation
pelicies; now, only assets with & cost of £500 or more {or forming part of a collective asset) and an expectad useful life of at
lenst three vears are capitalised. Tndividual asset records are kept and each asset is written off over three years with a full
year's depreciation charge in the year of acquisition. The accumulated depreciation charge and the net book amounts have
been reviewed at 31" March, 2020 and have been adjusted so that assets acquired before the new depreciation policy was
implemented are written off in line with the new policies. This has resulted in additional depreciation for the year of £3,051.

Stocks
Stocks are stated at the lower of cost and net estimated selling price,



STATEMENT OF ACCOUNTING POLICIES {continued)
For the year ended 317 March, 2020

Mortgage funding
The mortgage is recognised as the principal amount advanced less any repayments of principal,

Prior vear adjustment

A prior year pdjustment has been made 1o the charity's Statement of Financial Activities for the year ended 31" March, 2019
and to the Balance Sheet on that date in order to apply a change in accounting policy for the charity’s fixed assets purchased
in that year. The details and cffects of the prior year adjustment are set out in Notes 18 & 19,



NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31% March, 2020

Unresiricted Bestricted  Total Total

General Designated 2020 2019
Education Restated
£ £ £ £ £
1 Donations & legacies

Members' donations 11,799 200 . 11,99% 13,002
(Mher donations - - - - 2
Property refurbishment gifts - = - = 129,391
Tatal 1,799 200 3 11,999 142,572
Tenterd 20019 102 864 . e Tn8 142572

WMembers' donations include gift aid cloimed and received of £1,485 (2019 £3.919) - see Note 10

1 Charitable activities

Table money 52,283 - - 52,283 52,650
Foom hire 1,780 1,465 - 3,255 493
Education meotme - 44 222 - 44222 46 805
Miscellaneous fees 265 &9 - 354 144
Total 4318 45776 - 100,114 100,082
Total 2019 S5870 44,022 T

1 Oiher trading activities

Club bar sales iTs - - 175 145
Proceeds from social events 188 %) - 251
Total 563 s - 26 14

Tatal 2019 145 B - i43

4 Imvestments

Ground rent from leasehold flats 114 o - 00 200
Interest received 11 & - 17 0
Toral 121 96 - 217 230

Total 2009 230 - . 230

5 Expenditure on trading activities
Cost of club bar sales 118 - E 3lE &

Togard 2079 o8 - - a5



NOTES TO THE FINANCIAL STATEMENTS {continued)
For the vear ended 31 March, 2020

Unresiricied Resmcted  Total Total

General Designated 2020 2019
Education Restated
£ £ £ £ £
&  Expenditure on charitable activities

Bridge for All courses - 13,583 - 13,583
Oither courses = 1,826 - 1826
Seminars - 823 - £23
Practice sessions - B80T - 5507
Books - 1,638 - 1,638
Courses administration - 1225 - 1,225
Bridge Committes 2,674 - = 2674
English Bridge Uinion and Pay to Play G065 - - f.065
Competitions 2172 - - 2,172
Refreshments and social events 2308 1,586 - 1084
Todal 13,309 20 588

19,576

Toeal 2019 - 20,574

prepared wsing manunl records with insufficient detail 1o provide the analysis required

T Support costs

Unrestricted Funds Restricted Total — Total
General Education Property  Total Fund  Funds  Funds
Revaluation 2020 2019
Dresignated Funds Restated
£ £ £ 2 £ £ £
Premises costs 11,615 9,502 . 21,117 - 21,117 9327
Club and office costs 5,143 1.350 - 6,583 - 6,581 1o.064
Depresiation 5047 2,600 - TH4T 13236 20,883 17688
Finance costs 11339 9065 Z 20,404 - 44 6602
Property refurbishment - - - - - - 71,801
Total support costs for charitable activities 33,195 22,557 . 55,752 132%a 63948 121,482
Total 2008 25400 1034 THLE0M 08246 13236 121482

Support costs for charitable activities which are for a specific activity are accounted for as either general or education
activities, Those costs which are not specific are allocated on the following basis:
General Education

Premises costs 55% 45%
Club and office costs 75% 25%
Depreciation By use of the assets
Finance costs Lloyds  Stripe

Unrestricted ~ Restricted  Total Total

General Designated 2020 2019
Education Restated
£ £ £ £ £
& Governance
Administration 753 251 . 1,044 -

Total 2019 : i T G

Governance costs were not separately analysed and retorded B 201819



MNOTES TO THE FINANCIAL STATEMENTS (continued)
For the vear ended 317 March, 2020

Y Charitable donations
The charitable donations mads in the year were: Autism Family Support £1,028 and Children in Need Appeal £1,120
{2019 Children in Need Appeal £2.346). The net cost to the charity after taking inte aceount contributions from
members was £1,023,

10 Gift aid
Gift aid is receivable on members' and other donations. Gift aid 15 recognised when a clum is made o HM Revenue &
Customs and the funds are received by the Charity.

Unrestricted  Restricted  Total Total
Gemeral  Designated 2020 209
Education Restated
£ £ £ £ £

Members” donations 1485 - - 1,485 3,819

Property refurbishment donations - - - - 18,583

Tatal 1485 - - 1,485 22,502
Toral 204¢ ERLY - 18 583 22 502

11 Trustees’ remuneraiion
Trustees are not remunerated for their services but the following trustees received payments for teaching or directing
services for the charity on an arms length basis. The costs are charged 1o the education fund.

2020 20019
Resiated
£ -2
Steph Bliss 1% -
Martin lingwaorth 270 2440
Shirley Rawlings 7235 -
Man Wilkingon 130 244
Tulie Anderson - &0
Katly Talbot - 1.3&0
Colin Wells - o0
Total 0575 2,010
12 Tangible lixed assets
Freehold Equipment Equipment Total Total
Property  Unrestricted Reatricted 20 201%
Restated
£ £ £ £ £
Cost or valuation
At the beginning of the vear 1, 1040, 0000 15871 39,708 1,175,579 TT7.205
Additions in the vear 0,154 2973 - 9,257 505,004
Property revaluation - - - - [1%6,630)
At the end of the year 1,106,284 B B4 39,708 1,184,836 1,175,579
Deprecigtion and Impairments
At the beginning of the year - 26,830 13,236 4,66 12,378
Depreciation for the year - 7.647 13,256 20,882 17,688
At the end of the year - 34477 26,472 0,940 40 a6
Met book amount at the beginning of the vear 1,100,000 4,041 26,472 1,135513 754,827
Wet book amount at the end of the vear 1,106,284 4,367 13,236 1,123,887 1,135,513




NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31" March, 2020

Unrestricted  Restricted  Total Todal
CGeneral 2020 2019
Restated
£ £ £ E

13 Stock
Bar stock for sale £ & & 61
Catering supplics - - - 10g
Student text books 57 - 57 2k
Total 57 : 57 370
Toral 2009 370 - 37

14 Debiors
Amounts paid on behalf of the building communal fiend - . - #48
Acered income and prepayments 638 - 635 1,726
Total 638 - ikt 2574
Total 2019 2574 2574

15 Creditors falling due within one year
Members” donations in advance 4,200 4,200 3,184
Education receipts in advance 1.386 - 2386 T
Education accrued expenses - - - 1,494
Accrued expenses 288 - 2488 6,984
Current element on mortgage 10,52 - 10,526 5,542
Retention on refurbishment costs 15,161 - 15,161 16,247
Taotal 34,761 34,761 43,245
Totaf 2019 43,245 e ) s e B

16 Mortgage

The property refurbishment carried out during the financial vear ended 31" March, 2019 was partly financed by a
mogtgage from Charity Bank Lid. The initial amount of the facility was £405,000 and the principal ts repayable over a
period of 25 years from the first drawdown on 12 August, 2018, The interest rate is 3.75% above the Bank of England
base rate. On-going finance costs are charged as expenditure on charitable activities,

Unrestricted  Restricted Total Total
General 2020 2019
Restated
£ £ £ £

Within ong year 10,526 - 10,526 5,542
Berween one and two years 10,851 . 10,451 10,526
Between two and five vears 35,564 . 35,564 34,174
Im five vears or more 342417 - 342417 354,758
394,458 - 1990 458 445,000



NOTES TO THE FINANCIAL STATEMENTS {continued)

Far the vear ended 317 March, 2020

17

1%

The funds of the charity

Creneral fund
Property revaluation reserve
Designated fund - Education

Total unrestricted funds
Resiricied fund

Total funds

Prior year adjustment

In & review of the charity’s balance sheet as at 31% March, 2019 it was decided to change the accounting policy on audio
visual equipment and to report it separately from the costs of the property refurbishment at 147 Banbury Road, which were
repurted as additions to freehold property in fixed assets. The cost of the equipment was £39,708 and was funded whally
by members’ donations. These donations, some of them made under gift aid, were included in the donations mised o
finance the propenty refurbishment, In view of the change in accounting policy the donations and the gift aid were treated

Fundsat  Income  Expenditare Met Furds a1
start of Income end of
year for year year

Restated
£ E £ £ £
623,262 66,821 47,575 19,246 641,508
103,370 - - - 193,370
T26,632 66,821 47575 19,246 T45 BT
19418 46,135 52,306 {6,261) 13,157
746050 112956 99971 12985 759,035
26472 - 12,236 {13,236) 13,236
772,522 1129%5 113,207 {2513 772,271

a5 o restricted fund. The principal adjusiments required for these changes were as follows:

- & & =

The net effect of the above adjustments was a reduction of £26,472 in the overall deficit for the year ended 31" March,
2019 and an inerease in total funds of the same amount, The charity’s Statement of Frnancial Activities for the year endad

transfir income of £39,708 from the property refurbishment reserve, a designated fund, to a restricted fud,
transfer £39, 708 from additions 1o freehold property 1o audio visual equipment in fixed assets

charge first year’s depreciation of £13,236 on the audio visual equipment to the restricted fund;
reduce by £39,708 the wransfer from the property revaluation reseeve to adjust the freehold property to market value,

31 March, 2019 and the Balance Sheet at the same date have been restated to reflect the changes — see Note 19,



NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended 31 Mareh, 2020

19 Financial statements for the vear ended 31 Mareh, 2019

The restated Statement of Financial Activities and a summary of net assets for the vear. The original, unrestated results

are shown for comparison,

Stutement of financial activities

Unrestricted Funds Restricted  Todal Total
General  Education Property  Total Fund Funds Funds
Befurb' ment 2019 2019
Designated Funds Restated  Chriginal
f £ £ £ £ £ £
Income & endowments from:
Donutions & legacies 13,181 - RO683 102864  30TOR 142,572  f42.572
Charitable acitivities 33187 46,8035 - 100,082 = 100,052 [0 129
(beer trading activities 145 - - 145 - 145 145
Ineome from investments 230 - - 230 . 230 230
Total income & endowments 66,843 46805 39,683 203,331  3970B 243,039 244,076
Expenditure an:
Trading activities 03 - - a8 - 98 05
Chanitable activities 25411 40610 71801 137822 13,236 151,058 J38850
Total expenditure 25509 4ps10 T .sm' 137,920 13,236 151,156 (35,957
Met income 41,334 6,195 17,882 65411 26472 91883 1051i9
Transfers hetween Tunds Q6,110 - (96,110} -
Gains/(losses) on revaluation
of fized assets (196,630} - - (196,630 (1966300 (234,338
Net movement in lunds (59, 186} 6,195 (78.228) (131,219 26472 (104.74T) (1312019
Reconciliation of funds:
Total funds brought forward TR5RIR 13,223 JRIIR 77269 - B77.269 X77240
Total funds carrled forward restated 726632 19,418 - 46050 26472 772522 746.030
Tartal fonds carvied forward original 726632 19418 T46,050 - 746050
Summary of met assets MNet  Additions Transfers Dep'n  Change Net Assets Ner devets
assels inthe onreserves charge  incurrent 2019 2019
2018 year & mortgage for year  assets  Restated  Origimal
L £ E £ £ £ ' 3
Buildings at valuation LR . - - TEO000  FHO000
Additions - SRO,IZR (39,708 - - 546,630 586,338
Propeny revaluation reserve (236.338) 319,708 = - [196,630) (236,138}
Property at valuation 750,000 350000 - : - 1,100,000 1,200,000
Equipment at cost 27,205 8666 - - - 35871 35877
Drepreciation on equipment {22,378) - - (4.452) - (26,830 (26,8300
Audio visual equipment - 39,708 - - - 39,708 -
Drepreciation on audio visual equipment - - - (13,236) - (13,236) -
Total fixed assets 754827 398,374 - (17688} - 1135513 1,109,047
Net current nssets 122,442 - - - (RE9T5) 36467 26,467
Meorgage - - [A9R458) - = (399 458) (399478
Met assets restated BT2.269  39B3T4 (399.458) (17.688) (85975 772522 ?4-'5,955
Net assets original A7 260 A5A666 (300458 (445’}

(83,973 746,050
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