
Meeting:   VBEA Officer Election and Annual Meeting

Date: April, 13, 2019

Location: Vanderbilt Bridge Center

There were approximately 25 VBC members present at the meeting.

1. Jay Hitt, President, called the meeting to order

The VBEA Nominating Committee (Ron Young, Anne Hitt, Jim Wynalek, 
Becky Lowen, and Liz Ivey) proposed the following candidates to be elected for a 
two year term:

Vice President: Louise Fontecchio
Treasurer: Mary Margaret Hamlett
Secretary: Tammy Gray

All nominations were approved with no opposition. 

2. Mary Margaret Hamlett, Treasurer presented the Annual Treasurer’s 
Report

Details of the Financial Snapshot were reviewed.  The mortgage balance 
of $77, 838 was discussed as was the remaining pledges of $38,211. Mary 
Margaret feels optimistic that the remaining pledges will be fulfilled and honored. 

Mary Margaret also provided a detailed report and discussion on the club’s 
average monthly payments, revenue and final cash flow. The club reports 
approximately $15,100 in average monthly cash deposits (this is net of director 
fees, refreshments, etc). Average monthly payments (including condo fees, 
mortgage payment, supplies, utilities, repairs, insurance, cleaning, etc) total $13, 
236 per month.  This netted an average monthly cash flow of $1,864. 

She also provided complete summaries of the VBC Building and Debt 
Analysis as of March 2019. This included the original building purchase in 2010 
of $1,432,000 (plus renovations and upgrade to facade of $311,738 for a total of 
$1,743,738) in net building cost. Of the original mortgage debt of $1,121,000, the 
club has a remaining mortgage balance of : $77,838.  This is a net reduction of 
over $1M since 2010!



3. Jay Hitt then discussed two current issues of the club. One was parking 
and the other was the concerns expressed over the Thursday Hillwood game.  

Parking- Jay and Louise Fontecchio are meeting with an attorney to discuss 
options regarding parking, primarily the parking along the fence. This opened the 
floor to a good deal of discussion and suggestions regarding options.  Some of 
the ideas put forward to consider were:

-sell the current building space and purchase another building with ample 
parking

-purchase a church in the area that is closing and renovate it
-contact the owners of the third floor of current building and ask to rent 

parking spaces
-contact the office management at the Cavalier Building and ask if they 

would be willing to rent parking spaces in the far back of their lot

IDEALLY- it was suggested that able bodied members car pool, park across the 
street at Target or along the side road beyond the Cavalier Building, etc. 

Hillwood Thursday Game - Concerns were expressed that the Hillwood club was 
taking a lot of parking spots at the club and were exclusive in who they allowed to 
play but it was explained that Hillwood was actually paying the VBC the exact 
amount that members were paying at scheduled duplicate games at the club. 
This was not known to many and it was suggested that Mary Margaret publish 
this in the weekly newsletter so that all members understood that Hillwood was 
paying to use the facility and that most of the players were in fact members of 
VBC. 

Meeting adjourned at approximately 12pm

Respectfully submitted , Tammy Gray (secretary)


